
Do it Now:
How does having lots of money make 

you feel?



http://www.youtube.com/watch?v=ETxmCCsMoD0

Money, Money Money

http://www.youtube.com/watch?v=ETxmCCsMoD0


Here are some things that can pop into our 
minds when we think of money:



We also need money for the basics...



Some payday loans take advantage of the 
fact we need money to live. 
Unfortunately, their aim is to make 
money for themselves, not to help people 
out.

Do you know of any company names?



Lets refresh our memories of some of the 
adverts. Watch the adverts carefully, 
especially for the small print.

(Click on logo for hyperlink)

http://www.youtube.com/watch?v=_J8zgKLTmFs


http://www.youtube.com/watch?v=lMEgxtQ-4Ew


http://www.youtube.com/watch?v=BSIYVOP5xKg


http://www.youtube.com/watch?v=2Afzxj-JmRw


What key words did you notice?

Representative APR

Terms and Conditions
APR stands for Annual Percentage Rate.
Representative APR is stated when the APR can vary. It is representative of what at 
least 2/3s of past customers have paid.
Terms and conditions are the small print that you need to look up and read carefully so 
that you know exactly what is going on.



Now let’s use our mathematical knowledge to 
look at how much we could actually be 
paying out to one of these companies...

How do we find a percentage of an 
amount?

What do we do with more complex 
numbers?

What methods are there with not using a 
calculator, and using a calculator?
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Scenario:
I need to borrow £250 for a new washing machine. How much would I end up spending if 
I used one of these companies?

Representative
APR

Owe after 1 
year

Owe after 2
years

Owe after 3
years

Although the intention may be that these loans are paid back sooner, we are going to 
look at it over years for simplicity of APR.

http://www.youtube.com/watch?v=jagbQruuy0c
http://www.youtube.com/watch?v=CjY0mbh8fxU
http://www.youtube.com/watch?v=BSIYVOP5xKg


http://www.youtube.com/watch?v=jagbQruuy0c
http://www.youtube.com/watch?v=CjY0mbh8fxU
http://www.youtube.com/watch?v=BSIYVOP5xKg


I think that you would agree, payday loans can be deceiving and dangerous.

Recently in the news there have been calls to ban payday loan adverts.

Your next task is to come up with an argument to ban payday loans. Use your 
mathematical knowledge and examples to back up your statements. You could 
make  an information booklet, poster or write a debate.

You may want to include an alternative solution to payday loans 



Most importantly, always 
remember, look after your 
pennies and the pound will look 
after themselves. Don’t spend it 
if you don’t have it. ☺


